April 3,2020

Update

SIGHTLINE



Talking Points

*  Unemployment numbers

* V,Uor W shaped recovery

* Callforthe bottom is premature

* Q2 results will be terrible

* Retestlowin S&P 500 on March 23, 2020

* COVID-19, economic and financial news will get worse

* VIXshould be under 40

* Inflection point in the confirmed number of COVID-19 cases or a slowing growth rate
* End of month bias with pensions fund automatic purchases

* Qilflooris near

* 3Mnot shipping N95 masks to Canada

* Physical distancing fine $100,000 in Ontario

* Early survey numbers are that 73% of apartment renters did not pay their rent on April 1

* Manage your stress during this difficult time, be kind and respectful to your loved ones
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Shiller PE Ratio
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Current Shiller PE Ratio: 23.29 -0.56 (-2.36%)

2-:00 PM EDT, Fri Apr 3 )
Source: https://www.multpl.com/shiller-pe

Mean: 16.70
Median: 1577
Min: 478 (Dec 1920)
Max: 44 19 (Dec 1999)

Shiller PE ratio for the S&P 500.
Price earnings ratio is based on average inflation-adjusted

earnings from the previous 10 years, known as the Cyclically
Adjusted PE Ratio (CAPE Ratio), Shiller PE Ratio, or PE 10 — COPYRIGHT 2020, SIGHTLINE WEALTH MANAGEMENT
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Total Confirmed Covid-19 Cases (U.S.A) vs. S&P 500
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Source: https://www.who.int/emergencies/diseases/novel-coronavirus-2019
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Total Confirmed Covid-19 Cases (Canada) vs. S&P 500
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Total Confirmed Covid-19 Cases (Canada) vs. S&P/TSX Comp
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Important Information

Warren Gerow is an independent investment wealth consultant to Sightline Wealth Management.

Sightline Wealth Management LP (“Sightline") is an investment dealer and is a member of the Investment
Industry Regulatory Organization of Canada (IROC) and the Canadian Investor Protection Fund (CIPF).
Sightline provides management and investment advisory services to high-net-worth individuals and institutional

investors primarily through fee-based accounts.

Sightline Wealth Management LP is a wholly owned subsidiary of Ninepoint Financial Group Inc. (“NFG Inc.”).
NFG Inc. is also the parent's company of Ninepoint Partners LP, it is an investment fund manager and advisor
and exempt market dealer. By virtue of the same parent company, Sightline is affiliated with Ninepoint Partners
LP. Information and/or materials contained herein is for information purposes only and does not constitute an
offer to sell or solicitation to purchase securities of any issuer or any portfolio managed by Sightline Wealth

Management or Ninepoint Partners, including Ninepoint managed funds.

The opinions and information contained in this presentation are those of Sightline Wealth Management
(“Sightline") as of the date of this presentation and are subject to change without notice. Sightline endeavors
to ensure that the content has been compiled from sources that we believe to be reliable. The information is
not meant to be used as the primary basis of investment decisions and should not be constructed as advice.
Past performance is not indicative of future performance. Each investor should obtain independent advice

before making any investment decisions.
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